EMG COO Feedback –22.01.10

Quality Hotel 
· Borrowed £4M over a 7/8 year period
· After that period University will have increased assets, land and another revenue stream.
· University in need to develop income from non-public sector
· 6% HEFCE reduction in funding for 10/11, which is budgeted for – however if this continues for 11/12, 12/13 there is need for more funding i.e. Enterprise, Alumni.
· Purchase has no revenue cost to University as paid back through Imago LTD rent from both Quality Hotel and Burleigh Court.
· Currently not DDA compliant (Quality Hotel) – 50% occupancy (Trip Advisor)
· With refurbishment and new brand looking at approx 80% occupancy.
Car Parking
· Report from scrutiny panel nailed key nonsense’s i.e. total ban.
· Recommended that the Union goes through each recommendation and provide responses
· University does not accept some responses i.e. close of Coniston Close access during the night.
ACTION – RH to speak to Alison Barlow RE: Responses to parking report.


